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Independent Auditor’s Report
To the Members of INFINI SYSTEMS PRIVATE LIMITED
Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the Consolidated financial statements of INFINI SYSTEMS PRIVATE LIMITED (“the
Company™), which comprise the Consolidated Balance Sheet as at 31st March 2024, and the statement of
Consolidated Profit and Loss and statement of Consolidated Cash Flows for the year then ended, and notes to the

Consolidated financial statements, including a summary of significant accounting policies and other explanatory
information (hereinafter referred to as “the Consolidated financial statements™)

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Consolidated financial statements give the information required by the Companies Act, 2103 (“the Act”) in the
manner so required and give a true and fair view in conformity with the Accounting Standards prescribed under
section 133 of the Act and other accounting principles generally accepted in India, of the state of affairs of the
Company as at 31st March, 2024, its profit/loss and its cash flows for the year ended on that date.

Basis for Opinion
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Kev matters

Key audit matters are those matters that, in our professional Jjudgment, were of most significance in the audit of
the Consolidated financial statements for the year ended March 31, 2024. These matters were addressed in the
context of our audit of the Consolidated financial statements as whole and in forming our opinion thereon and
we do not provide a separate opinion on these matters. We have determined that there are no key audit matters to
communicate in our report.

Information other than the Consolidated financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board’s Report but
does not include the Consolidated financial statements and our auditor’s report thereon.

Our opinion on the Consolidated financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the Consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
Consolidated financial statements or our knowledge obtained during the course of our audit or otherwise appears
to be materially misstated.




If. based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparation of these Consolidated financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards specified under section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls. that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Consolidated financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the Consolidated financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Consolidated financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
Consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or




* Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and

whether the Consolidated financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the Consolidated financial statements that. individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Consolidated
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the Consolidated financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also prowide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the Consolidated Financial Statements of the current period and are therefore the
key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

¢) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss and the Consolidated
Cash Flow Statement dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid Consolidated financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on 3 1st March, 2024 taken
on record by the Board of Directors, none of the directors is disqualified as on 3 1st March, 2024 from
being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in ‘Annexure
A’. Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company’s internal financial controls with reference to Consolidated Financial Statements.

g) With respect to the other matters to be included in the Auditor’s report in accordance with the
requirements of Sec 197(16) of the Act as amended, we report that Section 197 is not applicable to a
private company. Hence reporting as per Section 197(16) is not required.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-
were any material foreseeable los




iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv.  (a) The management has represented that, to the best of it's knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The management has represented, that, to the best of it’s knowledge and belief, no funds have
been received by the company from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(c¢) Based on such audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material mis-statement.

v.  The company has not declared or paid any dividend during the year.

For Pankaj Lunker & Associates
Chartered Accountants
: 0149286W

Place:-Ahmedabad, Atk
Date: 08/07/2024 s ‘Wartered Accountant )
UDIN:24179136BKACUD2698 Viembership No. 179136



Annexure‘A’ to the Independent Auditors’ Report

Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our report to
the Members of INFINI SYSTEMS PRIVATE LIMITED of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 (“the Act™)

We have audited the internal financial controls over financial reporting of INFINI SYSTEMS PRIVATE
LIMITED (“the Company”) as of March 31, 2024 in conjunction with our audit of the Consolidated financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the

accounting records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAl and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error. '

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.




purposes in accordance with generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit preparation of
Consolidated financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the Consolidated financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting
to future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

in our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2024, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Pankaj Lunker & Associates
Chartered Accountants
: 0149286W

|‘l- I 1492 1
FA“&EDABAD K

Place:-Ahmedabad, ¥y

Date: 08/07/2024 Chartered Accountant )

UDIN:24179136BKACUD2698 Membership No. 179136



INFINI SYSTEMS PRIVATE LIMITED
601, Neelkanth Corporate IT Park, Kirol Road, Near Vidyavihar Station,
Vidyavihar West, Mumbai - 400 086
CIN:U72300MH2010PTC205096
Consolidated Balance Sheet as at 31 March, 2024
Particulars Note No.( Asat 31 March 2024 | As at 31 March 2023
(Rs. In Lakhs) (Rs. In Lakhs)
A EQUITY AND LIABILITIES
1|Shareholders’ funds
Share capital 1 9.96 8.57
Reserves and surplus 263.10 217.62
273.06 226.19
2(Non Current Liabilities
Long Term Borrowings 1.15 1.15
1.15 1.15
3|Current liabilities
Short term borrowings 3 108.40 45.59
Trade payables 4 9.42 6.80
Other current liabilities 5 10.75 8.13
Short Term Provision 6
128.57 60.52
TOTAL 402.77 287.85
B ASSETS
1|Non-current assets
Property,Plant and Equipment and Intangible assets
Property,Plant and Equipment 7 153.61 189.04
Intangible assets 8 =
153.61 189.04
Deferred Tax Assets 9 2.60 2.60
Long-term loans and advances 10 10.07 56.37
12.67 58.98
2|Current assets
Trade Receivables 11 87.01 17.34
Cash and cash equivalents 12 13.08 10.45
Short-term loans and advances 14 136.40 12.05
Other Current Assets 14 n E
236.49 39.84
TOTAL 402.77 287.85
See accompanying notes forming part of the financial 525
statements
The accompanying notes are an integral part of the financial statements.
For and on behalf of the Board of Directors
6:/ (/o/ou
GAUTAM VIJAY UDANI RAJA DEBNATH
Director Director
DIN:03081749 DIN: 07658567
Membership No.: 179135
Place: Mumbai Place : Mumbai
UDIN: 24179136BKACUD2698 Date : 08th July, 2024
Date :  08th July, 2024




INFINI SYSTEMS PRIVATE LIMITED

CIN:U72300MH2010PTC205096
Consolidated Statement of Profit and Loss for the year ended 31 March, 2024

Particulars Note No. For the year ended For the year ended
31 March, 2024 31 March, 2023
(Rs. In Lakhs) (Rs. In Lakhs)
A CONTINUING OPERATIONS
Revenue
Revenue from operations (gross) 15 111.12 69.93
Other income 16 5.90 1.75
1 |Total revenue (1+2) 117.02 71.67
Expenses
(a) Employee benefits expense 17 5.72 1.54
(b) Finance costs 18 13.60 11.34
(c) Depreciation and amortisation expense 7 35.42 35.52
(d) Other expenses 19 50.89 110.19
(e) Audit Fees 19 (i) 1.00 0.59
2 |Total expenses 106.63 159.18
Profit before tax (3 - 4) 10.39 (87.51)
4 |Tax expense:
(a) Current tax expense for current year - -
(b) Deferred tax Liability/(Asset) -
(c) Taxes - Previous years
5 |Profit/(Loss) for the year 10.39 (87.51)
6  |Earnings per equity share of face value of Rs 10 each
Basic and Diluted 20 12.00 (102.12)
The accompanying notes are an integral part of the financial statements.
For and on behalf of the Board of Directors
As per our report of even date
For Pankaj Lunker & Associates 6’
Chartered Accountant A Vovelan
(FRN: 0149136wI q\ —_—
e \\
/ 'f\ \
/J—o?n k'j e ) ) GAUTAM VIJAY UDANI RAJA DEBNATH
HMED 1) Director Director
Pankaj Luhke} _/O/“/ DIN:03081749 DIN: 07658567
Chartered Accountant™
Membership No.: 179136
Place: Mumbai Place: Mumbai
UDIN: 24179136BKACUD2698 Date : 08th July, 2024
Date : 08th July, 2024




Infini Systems Private Limited
Consolidated Cash Flow Statement for the period ended March 31, 2024
(Rs. In Lakhs)
Year ended
March 31, 2024 March 31, 2023
Cash flow from operating activities
Profit Before Tax 10.39 (87.51)
Non-cash Adjustment to Profit Before Tax:
Depreciation 35.42 35.52
Maovements in Working Capital 35.42 35.52
Increase/(decrease) in trade payables 2.62 2.04
Increase/(decrease) in short-term provisions - (0.11)
Increase/(decrease)in short term borrowings 62.82 28.02
Increase/(decrease)in long term borrowings - (65.01)
Increase/(decrease)in other current liabilities 2.62 4.37
Decrease/(increase) in trade receivables (69.67) 33.26
Decrease/(increase) in long-term loans and advances 46.31 87.90
Decrease/(increase) in short-term loans and advances (124.35) (6.35),
Decrease/(increase) in other current assets -
Cash generated from/(used in) operations (33.85) 32.12
Direct taxes paid (net of refunds)
Net cash flow from/(used in) operating activities (A) (33.85) 32.12
Cash flow from investing activities
Purchase of tangible Assets (52.20)
Net cash flow from/(used in) investing activities (B) - (52.20)
Cash flow from financing activities
Shares issued at premium 30.00 -
Net cash flow from/(used in) in financing activities (C) 30.00 -
Net increase/(decrease) in cash and cash equivalents {A+B+ C) (3.85) (20.08)
Effect of exchange differences on cash & cash equivalent held in 6.47 (3.03)
Cash and cash equivalents at the beginning of the year 10.45 33.56
Cash and cash equivaients at the end of the year 13.08 10.45
Components of cash and cash equivalents
Cash on hand 12.93 1.37
With banks/ bank guarantees 0.14 9.09
Total cash and cash equivalents 13.08 10.45
The accompanying notes are an integral part of the financial statements.
For and on behalf of the Board of Directors
As per our report of even date
For Pankaj l'..}?‘ilk?l':'& Ag;g:ia;a_s &" .
Chartered Aceountant V.velanl
H(FRN: 0149286W) —_—
“;.—; Fn N. 14940
/fj 3 GAUTAM VIJAY UDAN! RAJA DEBNATH
Director Director
16D ACEY DIN:03081749 DIN: 07658567
Chartered Accountant
Membership No.: 179136
Place : Mumbai Place : Mumbai
Date : 08th July, 2024 Date : 08th July, 2024




Infini systems Pvt Ltd
Notes forming part of the financial statements

Note 1 Share capital

(Rs. In Lakhs)

Particulars As at 31 March, 2024 As at 31 March, 2023
Number of shares Aieritin R Number of shares ARG I RE.
(a) Authorised
Equity shares of Rs 10 each with voting rights 1,00,000 10.00 1,00,000 10.00
(b} Issued, Subscribed and paid up
Equity shares of Rs 10 each fully paid up 99,551 9.96 85,695 8.57
Total 99,551 9.96 85,695 8.57
Notes:
(i) Reconciliation of the number of shares and
Particulars Opening Balance Shares issued Shares bought Closing Balance
during the year | back during the
year
Equity shares with voting rights
Year ended 31 March, 2024
- Number of shares 85,695 13,856 - 99,551
- Amount in Rs 8,56,950 1,38,560 - 9,95,510
Year ended 31 March, 2023
- Number of shares 85,695 - - 85,695
- Amount in Rs 8,56,950 - - 8,56,950

(i) Terms / rights attached to equity shares:

The Company has only one class of equity shares having a par value of Rs.10/- per share. Each equity shareholder is entitled to one
vote per share. The Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of directors is
subject to the approval of the shareholders in the ensuing Annual General Meeting.

The Shareholders have all other rights as available to Equity Shareholders as per the provisions of the companies Act, 2013, read
together with the Memorandum of Association and Articles of Association of the Company, as

applicable.

The Company had issued 13,856 equity shares of face value of Rs. 10/- each on right basis (‘Rights Equity Shares’).

In accordance with the terms of issue, Rs. 216.5/- per Rights Equity Share,

and shares were allotted.

(iii) Details of shares held by each shareholder holding more than 5% shares:

was received from the concerned allottees on application

Class of shares / Name of shareholder As at 31 March, 2024 As at 31 March, 2023
Number of shares| % holding in that | Number of shares| % holding in that
held class of shares held class of shares
[Equity shares with voting rights
Gautam Udani 17,139 17.22% 17,139 20.00
Raja Debnath 82,412 82.78% 68,556 80.00

Ol
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Infini systems Pvt Ltd

Notes forming part of the financial statements

(Rs. In Lakhs)

Note 2 Reserves and surplus

Particulars As at 31 March 2024 As at 31 March 2023
Securities Premium
Opening balance -
Addition during the year 28.61
Closing balance 28.61
Surplus / (Deficit) in Statement of Profit and Loss:
Opening balance 217.62 308.24
Less : Exchange gain Loss 6.47 (3.11)
Add: Profit / (Loss) for the year 10.39 (87.51)1
Closing balance 234.49 217.62
Total 263.10 217.62
Note 3 Short-term borrowings _(Rs. In Lakhs)
) Particulars As at 31 March 2024 As at 31 March 2023
1.Unsecured
(a) Loans repayable on demand from related party
Gautam Udani Loan 5.38 2.38
Other Director - 1.15
Idvee Digital Labs Private Limited 30.00 -
Veefin Solutions Ltd-Cr 8.91 -
Estorifi Solution Pvt Ltd - 0.50
44.29 4.03
(b) Loans taken from Banks and Other Financial Institutions
IDFC First Bank - 1.82
IIFL 2.56
Axis Bank 2.48
Aditya Birla Finance - 5.70
Deutsche Bank 0.51 721
ICICI Bank - 0.35
Kotak Loan 0.36 0.72
Other Bank Loan - 0.71
0.87 21.55
(b)Advances received from Customers:-
Conceptual Advisory Services LLP - 0.78
ESPN Digital Media India Pvt Ltd 0.53 -
White Rivers Digital 49.14 -
49.67 0.78
2.Secured
Bank OD-ICICI Bank (0.60) (0.84)
[OD Limit-Rs 360000 secured against Fixed Deposit]
Bank OD-Kotak Bank 14.18 20.06
(OD Limit-Rs 20,00,000 )
13.58 19.22
Total 108.40 45.59




Infini systems Pvt Ltd
Notes forming part of the financial statements

Note 4 Trade payables

(Rs. In Lakhs)

Particulars As at 31 March 2024 As at 31 March 2023
Trade payables:

DeeGee Studio 5.00 2.16
Gupshup Technology India Pvt Ltd. 0.04
Master Mind Consultants - 0.21
Novanet India Ltd. - 2.23
P M Maisheri & Associates - 1.04
THE DIGITAL FIFTH - 0.16

AZ Consultants Ltd. 2.72

Brandofy 0.13
Pankaj Lunkar & Associates 1,57 0.96
Total 9.42 6.80

Note: The amount outstanding to Micro Small and Medium Enterprises based on available informations is Nil.

Note 5 Other current liabilities
“—

(Rs. In Lakhs)

Particulars As at 31 March 2024 As at 31 March 2023
(i) Statutory remittances
a) TDS Payable 5.45 2.21
b) Professional Tax payable on Staff Salary 4.05 4.05
) GST payable - -
d) Provident Fund payable - -
e) VAT payable 0.23 0.92
(i) Audit fees Payabie 1.00 0.50
(i) Employee Benefits
Salary Payable - 0.44
OPE Payable 0.01 0.01
Total 10.75 8.13

Note 6 Short term provision

(Rs. In Lakhs)

Particulars

As at 31 March 2024

As at 31 March 2023

Provision for tax

Total




Infini systems Pvt Ltd

Notes forming part of the financial statements

Note 7 Tangible assets

—(Rs. In Lakhs)

Particulars Gross biock Accumulated depreciation / Ammortisation Net block
Balance Additions Deductions / Balance Balance Depreciation / | Deductions / Upto Balance Balance
asat Adjustments asat asat amor Adj s | 31 March, 2024 asat as at
1 April, 2023 31 March, 1 April, 2023 expense for the 31 March, 2023 | 31 March, 2024
2024 Maar

Own Assets
Computer 13.51 13.51 5.84 2.63 8.46 7.68 5.05
Furniture and Fixture 15.84 15.84 2.38 1.58 3.96 13.46 11.88
Printer and Scanner 3.43 3.43 1.03 0.69 1.72 2.40 1.72
Server 10.56 10.56 5.28 211 7.39 5.28 317
Software Development 80.62 - 80.62 4.03 1.72 5.75 76.59 74.87
Web Portal 75.56 - 75.56 22.67 22.67 45.33 52,89 30.22
Software 34.31 34.31 3.57 4.03 7.80 30.73 26.70
Total 233.83 ~ = 233.83 44.79 35.42 80.21 189.04 15361
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Infini systems Pvt Ltd
Notes forming part of the financial statements

Note 8 Capital WIP
et —_

(Rs. In Lakhs)

Particulars

As at 31 March 2024

As at 31 March 2023

Computer Software

Total

Note 9 Deferred Tax Asset

(Rs. In Lakhs)

Particulars As at 31 March 2024 As at 31 March 2023
(Rs.) (Rs.)
Opening Deferred tax (liability) / asset 2.60 2.60
On difference between book balance and tax balance of fixed
assets
On Current Year Losses - -
Tax effect of items constituting deferred tax assets - -
Net deferred tax (liability) / asset 2.60 2.60
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Infini systems Pvt Ltd

Notes forming part of the financial statements

Note 10 long-term loans and advances

(Rs. In Lakhs)

Particulars

As at 31 March 2024 As at 31 March 2023
Others
(a) Deposit-MVAT - 0.25
(b) Nina Concrete Systems Pvt. Ltd. - (0.29)
Balance with Revenue Authorities
(a) Tax deducted at source(A.Y.2017-18) 0.18 0.18
(b) Tax deducted at source(A.Y.2018-19 ) 0.56 0.56
(c) Tax deducted at source(A.Y.2019-20 ) 1.38 1.38
(d) Tax deducted at source(A.Y.2020-21) 0.54 0.54
(e) Tax deducted at source(A.Y.2021-22) 2.34 2.34
(f) Tax deducted at source(A.Y.2023-24) 5.06 1.30
Loans and Advances
(i) Others
Veefin Solutions Ltd - 50.11
Total 10.07 56.37
Note 11 Trade receivables (Unsecured considered good) (Rs. In Lakhs)
Rarticulars Asat31March2024 | Asat 31 March 2023
Secured, Considered Good - -
Unsecured, Considered Good 87.01 17.34
Total 87.01 17.34
Note 12 Cash and cash equivalents (Rs. In Lakhs)
Gl L As at 31 March 2024 | Asat 31 March 2023
(a) Cash on hand 12.93 1.37
(b) Balance with banks
(i) In current accounts
SVC Bank - 0.16
Eastern Bank Ltd 0.07 -
The City Bank Ltd 0.08
(i) In Bank Guarantee - 8.80
(iii) Others - 0.13
Total 13.08 10.45




Note 13 Sort-term loans and advances [Unsec:uredi considered good)
Particulars

{Rs. In Lakhs)
As at 31 March 2024 As at 31 March 2023
(i) To Related Parties
Hansa Vijay Udani 0.10 0.10
Veefin Solutions Ltd 3.37 -
(ii) To Others
a) GST Refundable 7.25 11.95
b) Prepaid Expenses 49.98 -
c) Advances given 75.00 .
d) Loan Given to Employees 0.70 -
Total 136.40 12.05
Note 14 Other Current Assets (Rs. In Lakhs)
“
Particulars As at 31 March 2024 As at 31 March 2023
a) Other current Assets - -
Total - -
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Infini systems Pvt Ltd

Notes forming part of the financial statements

Note 15 Revenue from operations
= n e e 1

(Rs. In Lakhs)

Particulars For the year ended For the year ended
31 March, 2024 31 March, 2023
Sales 101.%2 69.93
Total 111.12 69.93
Note 16 Other income (Rs. In Lakhs)
Particulars For the year ended For the year ended
31 March, 2024 31 March, 2023
Interest on FD with banks - -
Amount Written Back 5.90 1.74
Interest on Income Tax Refund - 0.01
Total 5.90 1.75
Note 17 Employee benefits expense (Rs. In Lakhs)
Particulars For the year ended For the year ended
31 March, 2024 31 March, 2023
Salaries and wages - 1.54
Employee Provident Fund -
Staff welfare 5.72 -
Total 5.72 1.54
Note 18 Finance costs (Rs. In Lakhs)
Particulars For the year ended For the year ended
31 March, 2024 31 March, 2023
Iinterest expense on:
Bank O/D interest 3.06 3.03
Forecloser Charges 0.83 -
Interest on TDS 7.51 -
0O/D & Loan Processing Charges ! .
Interest on loan 1.73 7.86
Forex Handling Charges = =
Bank charges 0.47 0.99
Foreign exchange loss / (Gain) - (0.54)
Total 13.60 11.34
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Infini systems Pvt Ltd
Notes forming part of the financial statements

Note 19 Other expenses

(Rs. In Lakhs)

Particulars For the year ended For the year ended
31 March, 2024 31 March, 2023

Advertisement & Marketing charges 7.21 10.04
Computer : Hardware & Software Charges 24.00 56.65

Internet and dialer charges 0.05 -
Office expenses 2.50 3.57

Payments to auditors (Refer Note (i) below) 1.84 -
Penalty on GST Return Filing 0.02 0.00

PF Admin and Late payment charges 0.55 .
Professional fees paid 5.98 0.16
Gratuity Expenses - 32.68
Repairs and maintenance - (0.01)
ROC Fees - 0.22
Rates and Taxes 1.49 0.11
Rent - 0.25
Govt. fees and charges - 3.96
Round off - (0.00)
Sundry Balance W/off 3.38 0.12
Server charges 0.18 (0.03)
Travelling and conveyance 4.69 2.47
Total 51.89 110.19

Notes:
(i) Payment to auditor

(Rs. In Lakhs)

Particulars For the year ended For the year ended
31 March,2024 | 31 March, 2023 |
Payments to the auditors comprises (net of service tax
input credit, where applicable):
As auditors- Statutory audit 1.00 0.50
Total 1.00 0.50




Infini Systems Pvt, Ltd.

Notes forming part of the financial statements

Note 20 Disclosures under Accounting Standards 20 Rs. In Actuals
Particulars For the year | For the year
ended ended
31 March, 31 March,
2024 2023
(Rs.) (Rs.)
Earnings per share
Weighted average number of equity shares 86,630 85,695
at the begininng and end of the year
Net profit after tax available for equity 10,39,276 (87,50,854)
Face value per share 10 10
Basic and Diluted Earnings per share 12.00 (102.12)

Note 21 Disclosures under Accounting Standards 18

21.1 List of related parties where control exists and also other Related Parties

with whom transactions have taken place and relationships:

Name of Related Party

Relationship

Gautam Udani
Raja Debnath

Key Manageria

| Personnel

Veefin Solutions Ltd.
Estorifi Solutions Pvt, Ltd.
Idvee Digital Labs Pvt. Ltd.

Entities in wh

relatives of KMP have
significant influence

ich KMP /

21.2 Transactions during the year with Related Parties

Rs. In Actuals
. Enterprise in
Individ
avidonis Lt emn /

pwning voting Relatives of

Nitiiie of Traiissctions KMP Relatives of |power giving KMP can As on 31st As on 31st March
Rl nadio KMP  |control or s March 2024 2023
) exercise

significant L

. significant

influence »

influence

Transactions during the year
Loans and advances - (84,70,534)
Short Term Borrowings - (88,51,745) (88,51,745) -
Sales 75,22,500 75,22,500 -
Balances outstanding at the end of the year
Loans and advances 9,750 3,82,517, 3,92,267 50,57,333
Short Term Borrowings 5,38,480 38,90,682 44,29,162 {2,25,000)
Sundry Debtors /Receivables 73,95,000 73,95,000 -




Note 22 - Ratio Ananlysis

Ratio Numerator Denominator C.Y. Ratio| P.Y. Ratio| % Change Reason for variance
@) Current Ratio Current Assets Current Liabilities 1.84 0.66 179%|Drs collections delayed
Long Term Debt + Right Issue and Borrowings
(b) Debt-Equity Ratio Short Term Debt Shareholder equity 10.96 5.45 101%|repaid
Total principal + Int on Borrowings are repaid and
c) Debt Service Coverage Ratio EBITDA Borrowings 3.86 6.87 -44% | profitabilty has improved
Average Shareholder's
(d) Return on Equity Ratio PAT Equity 1.04 -10.21 -110%| Profitability has improved
(e) Inventory turnover ratic Turnover Average Inventory NA 0
{f)Trade Receivables turnover ratio Net Credit Sales Average Trade Receivable 2.13 2.06 3%
(g) Trade payables turnover ratio Net Credit Purchase |Average Trade Payable NA 0 -
h) Net capital turnover ratic Total Sales Average Working Capital 2.55 3.25 -22%|Turnover increased over P.Y.
(i) Net profit ratio Net Profit Net Sales 0.09 -1.25 -107%|Profitability has improved
Earning Before
(j) Return on Capital employed Interest & tax Capital employed 1.04 -10.21 -110%|Profitability has improved

Details of Benami Property held

The Company do not have any Benami property, where any proceeding has been initiated or pending against
the Company for holding any Benami property.

Details of Loans and advances
The company has granted loans and advances to promoters, directors, key managerial personnel (KMPs) and
the related parties which are repayable on demand or without specifying any terms or period of repayment.
Details of which are as follows:

Veefin Solutions Ltd

Wilful Defaulter

The company has not been declared as a wilful Defaulter by any Financial Institution or bank as at the date of Balance
Sheet.

period.

Loans & Advances (

Relationship with Struck off Companies
The Company do not have any transactions with companies struck off

Compliance with approved Scheme(s) of Arrangements
There are no Schemes of Arrangements has been approved by the Competent Authority in terms of sections

Registration of charges or satisfaction with Registrar of Companies (ROC)
The company has no pending charges or satisfaction which are yet to be registered with the ROC beyond the Statutory

230 to 237 of the Companies Act, 2013.

Discrepancy in utilization of borrowings
The company has used the borrowings from banks and financial institutions for the specific purpose for which
it was taken at the balance sheet date. There are no discrepancy in utilisation of borrowings.




Utilisation of Borrowed funds and share premium:

(A) The company has not advanced or loaned or invested funds (either borrowed funds or share premium or
any other sources or kind of funds) to any other person(s) or entity(ies), including foreign entities
(Intermediaries).

(B) the company has not received any fund from any person(s) or entity(ies), including foreign entities
(Funding Party).

The company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including
foreign entities (intermediaries) with the understanding that the intermediary shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the company (Ultimate Beneficiaries); or

b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries;

The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding
Party) with the understanding (whether recorded in writing or otherwise) that the Company shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (Ultimate Beneficiaries) or;

b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Undisclosed income

The Company has no transaction that is not recorded in the books of accounts that has been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 {such as, search
or survey or any other relevant provisions of the income Tax Act, 1961).

Details of Crypto Currency or Virtual Currency
The company has not traded or invested in Crypto currency or Virtual Currency
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Notes forming part of the financial statements

Note 25 Corporate Information & Accounting Policies

Note Particulars

25.1|Corporate information

Infini Systems Private Limited having its place of business at 601, Neelkanth Corporate IT
Park, Kirol Road, Vidyavihar west, Mumbai 400086, Maharashtra. It carries on the business of
developing, providing, marketing, distributing computer software solutions.

25.2|Basis of accounting and preparation of financial statements

The financial statements are prepared under historical cost convention on accrual basis of
accounting and in accordance with generally accepted accounting principles. The Company is
a Small and Medium Sized Company as defined in the General Instructions in respect of
Accounting Standards notified under the Companies (Accounting Standards) Rules, 2006 (as
amended). Accordingly, the Company has complied with the Accounting Standards as
applicable to a Small and Medium Sized Company.

25.3|Use of estimates

The preparation of the financial statements in conformity with Indian GAAP requires the
Management to make estimates and assumptions considered in the reported amounts of
assets and liabilities (including contingent liabilities) and the reported income and expenses,
during the year. The Management believes that the estimates used in preparation of the
financial statements are prudent and reasonable. Future results could differ due to these
estimates and the differences between the actual results and the estimates are recognised in
the periods in which the results are known / materialise.

25.4]|Depreciation and amortisation

Depreciation has been provided on the WDV as per the rates prescribed in Schedule Il to the
Companies Act,2013

25.5|Revenue recognition

Income from services :

Revenues from contracts priced on a time and material basis are recognised when services|
are rendered and related costs are incurred. Foreseeable losses on such contracts are
recognised when probable.

Revenues from maintenance contracts are recognised pro-rata over the period of the
rantract

25.6|0ther income
Interest income is accounted on accrual basis.




25.7

25.8

25.9

25.1

25.11

25:12

Tangible fixed assets

All Fixed assets, are carried at cost less accumulated depreciation and impairment losses, if
any. The cost of fixed assets includes interest on borrowings attributable to acquisition of
qualifying fixed assets up to the date the asset is ready for its intended use and other|
incidental expenses incurred up to that date. Exchange differences arising on restatement /
settlement of long-term foreign currency borrowings relating to acquisition of depreciable
fixed assets are adjusted to the cost of the respective assets and depreciated over the
remaining useful life of such assets.Subsequent expenditure relating to fixed assets is
capitalised only if such expenditure results in an increase in the future benefits from such
asset beyond its previously assessed standard of performance.

Capital WIP
All the expenses attributable to generation of fixed asset (Intangible) incurred until they are
ready for their intended use have been identified and allocated on a systematic basis to the

cost of related assets.
Investments

Long-term investments are carried individually at cost less provision for diminution, other|
than temporary, in the value of such investments,

Earnings per share

Basic earnings per share is computed by dividing-the profit / (loss) after tax (including the
post tax effect of extraordinary items, if any) by the weighted average number of equity
shares outstanding during the vear.

Taxes on income

Current tax is the amount of tax payable on the taxable income for the year as determined in
accordance with the provisions of the Income Tax Act, 1961.

Deferred tax is recognised on timing differences, being the differences between the taxable

income and the accounting income that originate in one period and are capable of reversal in
nne or mare sithseauent nerinds

Provisions and contingencies
A provision is recognised when the Company has a present obligation as a result of past

events and it is probable that an outflow of resources will be required to settle the obligation
in respect of which a reliable estimate can be made. Provisions (excluding retirement
benefits) are not discounted to their present value and are determined based on the best
estimate required to settle the obligation at the Balance Sheet date. These are reviewed at
each Balance Sheet date and adjusted to reflect the current best estimates. Contingent
liabilities are disclosed in the Notes.
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